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New York, April 28, 1925. 


TO THE STOCKHOLDERS 

OF NEW YORK DOCK COMPANY 

The Board of Directors herewith submits its report of the 
affairs of your Company for the year ended December 31, 1924. 

The following condensed Income Statement summarizes the 
financial results of the Company for the year ended December 
31, 1924, compared with results for the previous year. 


COMPARATIVE CONDENSED INCOME STATEMENT OF NEW 
YORK DOCK COMPANY FOR YEARS ENDED 
DECEMBER 31, 1924 AND 1923. 


1924 

Revenues. $3,370,909.16 

Expenses. 1,452,339.36 

Net Revenue... $1,918,569.80 
Net Deductions... 1,364,539.06 


1923 

$3,297,712.84 

1,367,957.21 


Increase 
$73,196.32 
84,382.15 


Decrease 


$1,929,755.63 . $11,185.83 

1,306,886.81 $57,652.25 . 


Net Income. $554,030.74 $622,868.82 . $68,838.08 
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Gross revenues for the year 1924 increased 873,196.32 or 
about 2% as compared with the year 1923. An increase of 
884,382.15 or approximately 6% in expenses resulted in a de¬ 
crease in net revenue of $11,185.83 or less than 1% as compared 
with the previous year. Net deductions increased $57,652.25 or 
about 4%, occasioning a decrease in net income for the year of 
$68,838.08 or about 11% below the year 1923. The above 
figures, as reflected by the foregoing tabulation, are further 
detailed in the statement shown on page 16. 

A somewhat increased demand for warehouse facilities is 
indicated by the increase of $49,789.77 in gross revenues from 
warehouse operations even though the merchandising trade con¬ 
ditions referred to in the reports for 1922 and 1923 have, in the 
main, continued during the year 1924. 

Gross revenues from piers decreased $145,892.01 or about 
8% as compared with the previous year. 

During the year seven warehouse buildings were altered 
and one reconstructed to suit the needs of new tenants. One 
new building was constructed to meet the increasing require- 
ments of a tenant. Three buildings formerly used as warehouses 
were totally demolished and four such buildings were reduced in 
area to permit construction by a new tenant under a lease for a 
long period of years. In addition six mill construction type 
buildings formerly devoted to storage purposes were demolished 
during the year. 

Negotiations commenced during the year 1924 between 
your Company and New York Dock Railway looking toward a 
revision of the lease under which the latter company holds cer¬ 
tain of your property have subsequently been concluded. 
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The physical condition of your property has been main* 
tained by way of repairs and renewals made during the year. 

The year’s gross expenses were charged with depreciation 
aggregating $353,041.15. On December 31, 1924, the deprecia¬ 
tion fund amounted to $2,892,862.07, all but $165.21 being 
invested in United States Liberty Bonds and New York Dock 
Company First Mortgage Bonds. 

Dividends of 2 eac ^ 0,1 the preferred stock were declared 
during the year 1924 and were paid on July 15, 1924, and Janu¬ 
ary 15, 1925, respectively. 

Appropriate action is in progress looking toward the final 
conclusion of the dispute with the City of New York in the matter 
of the assessed valuations of your property for the years 1921 to 
1924 inclusive. 

A copy of the balance sheet as of December 31, 1924, as 
certified by Messrs. Barrow, Wade, Guthrie & Company follow¬ 
ing their audit of the books and accounts of your Company, is 
made a part of this report. 

The Board hereby acknowledges its appreciation of the 
faithful services of the officers and employees. 

By order of the Board, 

WILLIAM E. HALM, President . 
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CAPITALIZATION 


CAPITAL STOCK 

Issued and Outstanding 

Common Stock. $7,000,000 

Preferred Stock. 10,000,000 

Total. $17,000,000 

Both the ( ommon and Preferred shares are of the par value 
of $100 each. The Preferred Stock is, under the terms of the 
C ertificate of Incorporation, entitled to non-cumulative dividends 
to the extent of 5% out of the net earnings of each fiscal year 
before any dividend for such year shall be paid on the Common 
Stock. In any year in which 5% dividends have been declared 
on behalf of both Common and Preferred Stock, all shares of 
stock, whether Preferred or Common, are to participate equally 
in any further dividends for such year. There is no preference 
as to classes of stock in the event of dissolution or distribution of 
capital assets. 


FUNDED DEBT 

First Mortgage 4% Gold Bonds: 

Authorized Issue. $13,000,000 

Held in Treasury. 450,000 

$12,550,000 

1 hese bonds are dated August 1, 1901, and are payable 
August 1, 1951, subject to call at 105 and interest. Interest is 
payable February 1st and August 1st. 












On succeeding pages , in the order mentioned , are shown: 


Pages 12, 13. 

Certified Balance Sheet of New York Dock 
Company as at December 31, 1924. 

Pages 14, 15. 

Condensed Comparative Balance Sheet of 

New York Dock Company as at Decem¬ 
ber 31, 1924 and 1923. 

Page 16. 

Comparative Income Statement of New 

York Dock Company, for the years ended 
December 31, 1924 and 1923. 

Page 17. 

Profit and Loss Statement, New York Dock 
Company, for the year ended December 

31, 1924. 
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BAMFQfi SffiST 


a. LJCLE 

QAgXLLL. ASSETS* 

Real Estate, Wharves, Warehouses, etc. *>32,243,793.52 

Machinery and Tools, and Electric Plant . 208.954.57 

$32,452,748.09 

. 253 . 993,89 

$32,706,651.89 

. 3.790.771.69 

$28,915,080.20 
. 358.00 


Additions and Betterments in 1924 
Less - Reserve for Depreciation •• 


Cash on deposit with Trustee .. . 

Total Capital Assets . $28,916,238.20 


$2,831,950.00 Cost $ 2,596,655.36 
296 , 941 , 5.9 


ggPE CU TIO P - flEB: 

United States Liberty Bonds: 

Total Par Value '. 

Mew York Dock Company Bonds: 

Total Par Value ••••••••••.. 400.000.00 Cost 

Total Securities $3,231,950.00 $ 2,892,696.86 

Cash in Bank... TTTTVTTTtTTT. . 165,21 

Total Depreciation Fund . 

Total Capital Assets and Depreciation Fund . 

CTORSPI ASSETS: 

Cash in Banks and on Hand. ^ 511,502.30 

United States Liberty Bonds: 

Total Par Value. Co8t 477,870.54 

Motes Receivable.. $ 37,532.34 


$31,809,100.27 


Accounts Receivable . 

Less - Reserve for Bad Debts 
Material and Supplies - per 

$300,283.74 


236,442.73 

Inventory ... 


41,206.46 

71,608.35 




33.323.56 

To tfll 




WORKMEN'S COMPENSATION INSURANCE PUMP - See Reserve contra: 

United States Liberty Bonds: 
Total par value .. 

.. $ 41^500.00 Cost 

$ 

38,333.97 

289.53 




7,784.29 




1.005.00 

Total 


^United ^States Liberty Bond - 





Par Value $500.00 Cost 



BCTBBnEP CHARGBS: 


$ 

177,628.52 



44.509.87 

Total 




m yob* POCK W1ML-- 


$ 

491,101.69 




370.691.67 


1,371,953.96 


Total 


47,412.79 

430.00 

222.138.39 

861,793.36 
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$34,312,828.77 



































































P Q-gJg g 0 y f A BJC 


IS AT jscm 31.192A 


LIABILITY S l 2.Z 


CAPITAL LIABILITIES: 

Capital Stock! 

Preferred - Don-Cumulative - Authorized and Issued . 

Comnon - Authorized and Issued . 

Total Capital StQCE. 


$10,000,000.00 

7.000.000.00 


$17,000,000.00 


Long- Term Debt: 

First Mortgage 4# Gold Bonds due August 1, 1951: 

Authorized and Issued ... 

Leas - Held in Treasury .. 

Total Lorn: Term Debt . 


$13,000,000.00 

450.000.00 


12.550.0QQ.QQ 


Total Capital Liabilities 


$29,550,000.00 


CURRENT LIABILITIES : 

Vouchers and Pay Rolls . 

Accounts Payable . 

Dividend Payable - Paid January 15,1925 
Accrued Federal, State and City Taxes . 
Accrued Bond Interest . 


$ 68,043.13 

74,641.13 
250,000.00 
621,364.17 
209.166.6Q 


Total Current Liabilities 

DEFERRED LIABILITIES : 

Contractors' Percentages Retained . 


1,223,215.09 

2,998.12 


DEFERRED CREDITS : 

Unearned Rents .. 

Unearned .Storage and Handling Revemes. 

Other Deferred Credits .« 

Total Deferred Credits 


$ 127,632.71 

101,609.55 
66.214.29 


RESERVES : 

Workmen's Compensation Insurance - See contra ... $ 47,412.79 

Maintenance, Claims, Lav Expenses, etc. .1Q4>6?1»93. 


Total Reaeraa 


gQKPQMIE SURPLUS 


295,456.55 


152,104.72 

3,089,054.29 


#34,312,828.77 


We have examined the books and accounts of the Dew York Dock Ccnpany 
for the year ended December 31, 1924, and have prepared therefrom the foregoing 
Balance Sheet which, based upon the book values of the Capital Assets, in our opinion, 
is a correot statement'of the financial position of the Company as at December 31,1924. 

Hew York, March 27, 1925. ACCOUNTANTS AND AUDITORS. 


\ 
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KewYo^k 

Condensed 'General 


ASSET SIDE 


Capital Assets: 

Real Estate, Wharves and Ware¬ 
houses, etc. 

Machinery and Tools, and Electric 
Plant. 


Additions and Betterments Dur¬ 
ing Year. 


Less Reserve for Depreciation. . 
Cash on Deposit with Trustee.... 


Depreciation Fund: 

Cash in Banks. 

Bonds of New York Dock Co., Cost 
U. S. Liberty Bonds, Cost. 


Compensation Insurance Fund: 

Cash in Banks. 

U. S. Liberty Bonds, Cost.. . 

Interest Accrued on Bonds. 

Deposit Premiums. 


Current Assets: 

Cash in Banks and on Hand . 

Certificates of Deposit. 

Accounts Receivable. 

Charges Accrued. 

Material and Supplies.. . 

Interest Accrued.. 

Investments: . 

U. S. Liberty Bonds, Cost.. 


Special Deposits: 

U. S. Liberty Bonds. 


Deferred Charges: 
Unexpired Insurance. . 
Other Deferred Charges. 


New York Dock Railway: 

Current Account. 

Property Account. 

Preferred Stock Subscriptions. 


Total. 


December 31, 
1924 


$32,243 

208 


793.52 

954.57 


$32,452 

253 


,748.09 

,903.80 


$32,706, 

3,790 


65189 

771.69 


$28,915,880.20 

358.00 


$28,916,238.20 


$165.21 

296,041.50 

2,596,655.36 


$2,892,862.07 


$7,784.29 
38,333.97 
289.53 
1.005.00 


$47,412.79 


$511,502.30 


236,442.73 

71,608.35 

41,206.48 

33,323.56 

477,870.54 


$1,371,953.96 


$430.00 


$430.00 


$177,628.52 

44,509.87 


$222,138.39 


$491,101.69 

370,691.67 


$861,793.36 


$34,312,828.77 


December 31, 
1923 


$32,446, 

186, 


288.12 

737.01 


$32,633 

234 


025.13 

603.03 


$32,867 

3,530, 


628.16 

874.80 


$29,336 

47 


753.36 

488.23 


$29,384,241.59 


$1,217.70 

296,041.50 

2,724,025.65 


$3,021,284.85 


$3,508.55 
38,333.97 
289.53 
1 , 000.00 


$43,132.05 


$104,389.99 

300,000.00 

217,977.83 

68,918.23 

62,883.22 

34,668.80 

112,769.00 


$901,607.07 


$430.(X) 


$430.00 


$182,789.89 
26,363.7 2 


$209,153.61 


$465,133.82 

377.382.17 

3,000.00 


$845,515.99 


$34,405,365.16 


Increase 


$22,217.56 


$19,300.77 


$259,896.89 


$4,275.74 


5.00 


$4,280.74 


$407,112.31 


18,464.90 

2,690.12 


365.101.54 


$470,346.89 


$18,146.15 


$12,984.78 


$25,967.87 


$16,277.37 


Decrease 


$202,494.60 


$180,277.04 


$160,976.27 


$420,873.16 

47,130.23 


$468,003.39 


$1,052.49 


127,370.29 


$128,422.78 


$300,000.00 


21,676.74 

1,345.24 


$5,161.37 


$6,690.50 

3,000.00 


$92,536.39 
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DockCompahy 

Balance Sheet 


LIABILITY SIDE 

Capital Stock: 

Authorized and Issued: 

Preferred (5% Non-Cumulative).. 
Common. 


First Mortgage 4% Gold Bonds(*): 

Authorized and Issued. 

l*ess—Held in Treasury. 


Current Liabilities: 

Vouchers and Payrolls. 

Accounts Payable. 

Ac rued Federal and Other Taxes. 

Accrued Bond Interest. 

Dividend Payable.. 


Deferred Liabilities: 

Contractors’ Percentages Retained 


Deferred Credits: 

Unearned Rents. 

Unearned Storage and Handling 

Revenue. 

Other Deferred Credits. 


Reserves: 

Compensation Insurance Premiums. 
Maintenance, Claims, Law Ex¬ 
penses, etc. 


Corporate Surplus: 
Profit and Loss Balance 

Total. 


December 31. 
1924 


$10.(XX).000.00 
7 . 000 . 000.00 


$17.(XX) .000.00 


$ 13.(XX).(XX). (X) 
450,000.00 

$ 12,550.000.(X) 


$68,043.13 
74.641.13 
621,364.17 
209.166.66 
t 250.000.(X) 


$1,223,215.09 


$2,998.12 

$2,998.12 


$127,632.71 

101,609.55 

66,214.29 

$295,456.55 


$47,412.79 

104,691.93 

$152,104.72 


$3,089,054.29 

$34,312,828.77 


December 31, 
1923 


Increase 


$ 10 , 000 , 000.00 

7,(XX),000.(X) 


$ 17,000, (XX). (X) 


$13.000 .(XX).00 
450,(XX).(X) 


$12,550,(XX).00 


$85,961.82 
77,890.32 
431,718.40 
209.166.66 
250 .(XX).00 


$189,645.77 


$1,054,737.20 $168,477.89 


$4,931.05 


$4,931.05 


$171,755.56 

85.163.13 

22.665.95 


$16,446.42 

43,548.34 


$279,584.64 


$15,871.91 


$43,132.05 

190,882.27 


$4,280.74 


$234,014.32 


$3,282,097.95 


$34,405,365.16 


Decreare 


$17,918.69 

3,249.19 


$1,932.93 

$1,932.93 


$44,122.85 


$86,190.14 

$81,909.60 


$193,043 66 
$92,536.39 


*Due August 1, 1951. Interest payable February 1st and August 1st. 
f$250,000.00 paid January 15, 1925. 
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SewYo^kDockCompaht 

Comparative Income Statement for the Years Ended 
December 31, 1924 and 1923 



1924 

1923 

Increase 

Decrease 

Revenues: 





Warehouses. 

$873,537.01 

$823,747.24 

$49,789.77 


Piers 

1,626,896.38 

1,772,788.39 

$145,892.01 

Manufacturing and 


Rented Buildings. 

521,349.32 

544,209.05 


22,859.73 

Other Revenue.. . . 

349,126.45 

156,968.16 

192,158.29 



Total. 

$3,370,909.16 

$3,297,712.84 

$73,196.32 


Expenses: 


Maintenance. 

$255,911.60 

$210,672.24 

$45,239.36 


Depreciation 

353,041.15 

366,384.50 

$13,343.35 

Operating. 

549,752.49 

505,891.13 

43,861.36 

General. 

293,634.12 

285,009.34 

8,624.78 




Total. 

$1,452,339.36 

$1,367,957.21 

$84,382.15 


Net Operating Revenue 

$1,918,569.80 

$1,929,755.63 

$11,185.83 

Taxes. 

932,407.75 

938,861.95 


6,454.20 



Net Operating Income. . 

$986,162.05 

$990,893.68 


$4,731.63 

Other Income. 

185,350.05 

161,133.36 

$24,216.69 




Gross Income. 

$1,171,512.10 

$1,152,027.04 

$19,485.06 


Deductions: 





Bond Interest. 

$502,000.00 

$502,000.00 



Other Deductions. 

115,481.36 

27,158.22 

$88,323.14 


Total Deductions. 

$617,481.36 

$529,158.22 

$88,323.14 


Income Balance Trans¬ 


ferred to Surplus. 

$554,030.74 

$622,868.82 


$68,838.08 
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jEWybl(Rl)OCKCOHPAHY 

PROFIT AND LOSS STATEMENT 
YEAR ENDED DECEMBER 31, 1924 


Surplus, Deceml>er 31, 1923. 

Add: 

Net Earnings for the year 1924. 
Less: 

•Dividends declared: 

On Preferred Stock, 5%. 

Net. 

Sundry adjustments, net. 


Deduct: 

Property retired account demolition 
Surplus, December 31, 1924. 


.$3,282,097.95 

$554,030.74 


500,000.00 

$54,030.74 

16,603.11 

70,633.85 

$3,352,731.80 

. 263,677.51 

.$3,089,054.29 


2K% on Preferred Stock declared June 24, 1924, paid July 15, 1924. 
.2K%on Preferred Stock declared December 23, 1924, paid January 15,1925. 
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NEW YORK DOCK COMPANY owns and operates the largest 
bonded and free warehouse system in the Western Hemisphere, as 
well as the largest pier system in the United States. The property 
of the Company, located on the Brooklyn, New York waterfront, 
opposite the lower part of the Island of Manhattan, is approximately 
two and one-half miles in extent. It is reached by two ferries and is 
in close proximity to the approaches of the Brooklyn and Manhattan 
bridges. The entire area occupied is 185.2 acres. 

159 bonded and free warehouses with total floor space of approxi¬ 
mately 5,000,000 square feet, affording storage accommodations for 
merchandise in any quantity. 

34 piers of various sizes. Steamships of more than twenty lines 
berth regularly at the Company’s piers. 

20 manufacturing buildings. Buildings and portions of buildings 
for lease. 

Direct railroad sidings and lighterage facilities. 
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